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A big resource upgrade and further step toward production 

Our latest resource upgrade combined with the continued drilling success at Goanna augers well for 

continuing to rapidly grow our resource inventory – and hopefully a rerating of the company’s languishing 

share price on the back of tangible metal values. It is also testament to deployment of new exploration 

models and technology – responsible for the discovery of two new deposits (Goanna and Monitor), 

undetected by previous explorers in the Tennant Creek Mineral Field (TCMF). We remain very confident 

that our two pronged strategy of: a) building resources through near mine drilling; and b) further 

discoveries from deploying the best science within a clear business framework, will eventually be 

recognised in the market, and mark the transition from successful explorer to building quality resources 

on the way to sustainable production. 

Highlights of the latest progress toward production are as follows: 

• JORC Gold Resources increased by 107% to 145,000 ounces gold, 

• JORC Copper Resources increased by 140% to 122,100 tonnes copper, 

• Combined JORC Resources now total 800,000oz gold equivalent, 

• Recent drilling success at Goanna (i.e. 4m @ 4.28% Cu and 9m @ 2.12% Cu) subsequent to the 

above resource calculation provides confidence for rapidly adding to this. 
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NOTE TO SHAREHOLDERS 
Should you wish to receive this newsletter via email please 

update your investor profile on Computershare: 

www.emmersonresources.com.au/investor-centre-

emmerson-resources.htm 

Or 

Visit our website and subscribe for regular email updates: 

http://www.emmersonresources.com.au/subscribe.htm 
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This latest resource upgrade of roughly 6.6mt at 1.8% copper and 0.7g/t gold (or 800,000ozs gold 

equivalent), places it well above our internal economic hurdle of ~5mt - particularly as the existing 

infrastructure affords the possibility of scaling future development. Note the resource estimations were 

completed by the highly regarded and independent consultants Optiro. 

 

The next step of verifying the economics of this resource is already underway–the first part will include a 

preliminary scoping study taking into account the existing infrastructure, mining methods, refurbishment 

of the Emmerson mill, and the addition of a copper concentrator. 

 

Of note is the excellent potential to rapidly expand this resource – in fact we are already working on the 

next brownfields project and again expect to increase the resource inventory in line with moving into 

production. 

 

The recent withdrawal of Inova/Ivanhoe clears the way to realising full value for our resources and 

exploration success through removal of all rights and clawbacks. Inova/Ivanhoe have been a fantastic 

partner for a number of years, helping to create very significant value for Emmerson shareholders, 

underpinning the high risk, early phase development of our exploration program. This now provides 

Emmerson with a wonderful platform from which to launch a new phase of exploration based on new 

insights from this work, which we are confident will lead to further discoveries. 

 

It also opens the door to attracting a new partner and given our recent resource upgrade and exploration 

success, I can report strong interest from Japan, South Korea and China – where I am presently 

participating in a Trade Delegation sponsored by the Northern Territory Government.  

 

We continue to prudently manage our cash reserves in line with the very difficult conditions in the 

market. Apart from reductions in the salaries of senior staff (including myself) and suspension of fees to 

our non executive directors, we have taken further steps to minimise expenditures yet continue important 

work on increasing our resources and preparing targets for our next drill program. Thank you for your 

continued support and interest in Emmerson Resources and I am happy to hear your feedback. 

 

Best regards 

 

 

Rob Bills 

Managing Director & CEO 

 

 

  

  

  

  

The information in this report relating to Exploration Results is based on 
information compiled by Mr Steve Russell who is a Member of the Australian 
Institute of Geoscientists and has sufficient exploration experience which is 
relevant to the style of mineralisation under consideration to qualify as a 
Competent Person as defined in the 2004 Edition of the Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves.  Mr 
Russell is a full time employee of Emmerson Resources Ltd.  Mr Russell 
consents to the inclusion in the report of the matters based on his information 
in the form and context in which it appears. 


